
As global commodity super-cycle ends,  
Africans continue uprising against ‘Africa Rising’ 
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new book from 
‘brics from below’ 

project, drawing on 
Brazilian (and SA) 
‘sub-imperialism’ 

theory and politics 



 extra-economic extraction 
in capitalist/non-capitalist relations 

Rosa Luxemburg 
  ‘     Accumulation of capital periodically 

bursts out in crises and spurs capital on to a 
continual extension of the market. Capital cannot 
accumulate without the aid of non-capitalist 
relations, nor … can it tolerate their continued 
existence side by side with itself.  

   Only the continuous and progressive 
disintegration of non-capitalist relations makes 
accumulation of capital possible. 

 



Non-capitalist relations provide a 
fertile soil for capitalism; more 
strictly: capital feeds on the ruins 
of such relations, and although 
this non-capitalist milieu is 
indispensable for accumulation, 
the latter proceeds at the cost of 
this medium nevertheless, by 
eating it up.  
   Historically, the accumulation 
of capital is a kind of metabolism 
between capitalist economy and 
those pre-capitalist methods of 
production without which it 
cannot go on and which, in this 
light, it corrodes and assimilates. 
(p.397) 



Source: Michael Roberts 

perpetual ‘overproduction’  

‘periodic and cyclical swings of reproduction 
between overproduction and crisis’ 



finance delinks from 
world’s real economy: 
market value of financial assets 

and aggregate global GDP at 
current prices (billion US$) 

 
 
 
 
 
 
 

 

 

 
 

fin.assets 
 

 
 

GDP 

 
 
 
 
 

Source: Leda Paulani, USP with McKinsey Global Report data 



Ugandan marxist 
Dani Nabudere 

(1929-2011)  
‘financialization’  
thesis vindicated 

The Crash of 
International  

Finance Capital  
and  

The Rise and Fall 
of Money Capital  

source: The Economist 





commodity prices peaked in 
2011, and are now crashing 



World export values, % change year-to-year, 2004-present 



commodity prices peak 



FDI is crashing: welcome to “Gated Globe” 
as pressure rises for deglobalisation strategies 



emerging markets began closing capital accounts 

renewed 
exchange 
controls 

global financial flows are shrinking rapidly  



leaving African countries 
exposed to new crises 

rising foreign debt, 
reaching danger level 

rising current account deficits as trade 
becomes negative and profits are exported 

Source: International Monetary Fund 2015 



“Africa Rising” (# of citations) 



“Africa Rising” GDP percentage increases, 1981-2012 



 MISSING FROM GDP: 
• non-renewable resource depletion 
• air, water, and noise pollution 
• loss of farmland and wetlands 
• unpaid women’s/community work 
• family breakdown 
• other social values 
• crime 

Genuine 
Progress 
Indicator  

 

A “genuine progress indicator” corrects the bias in GDP Source: redefiningprogress.org  







World Bank 
(minimalist) 
adjustments 
to ‘genuine 

savings’ 
fixed capital (-), 

education (+), natural 
resource depletion (-), 

and pollution (-) 
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World Bank 
adjustments to 

‘genuine savings’ 



South Africa’s natural capital accounts 
a first cut in the World Bank’s Changing Wealth of Nations (2011) 
 
substantial ‘subsoil assets’ within ‘natural capital’($/capita) 

depletion of subsoil (mineral) assets = 9% of income 

net decline in SA’s per person wealth: $245   





“Africa Rising”  
(really?) 



“Africa Middle Class Rising” 
(hmmm, a $2/day ‘middle class’?) 



what’s rising? multinational corporate profits 
as a percentage of firm equity 

  

 

Source: UN Conference on Trade and Development (2007), World Investment Report 2007, Geneva.  

extractive industries 



and African protests Rising  

Agence France Press 



African protests rising 



in 2014, a 
slight decline 

in African 
protests  

(but maybe due 
to bored 

AFP/Reuters 
journos) 



African political protests 





African protests (and food prices) rising  









Programme for Infrastructure 
Development in Africa  

(PIDA): $93 billion/year 

‘Useful 

Africa’  
Le Monde  

Diplomatique 



Armed Conflict Location 
Events Data, 1997-2010 

‘Useful 

Africa’  
Le Monde  

Diplomatique 











       

  

 

Source: Michael Burawoy 

Karl Polanyi’s double movement: waves of globalisation 

social and labour movements 

climate 
justice 



This Changes Everything:  
Capitalism vs. the Climate  
Naomi Klein, author of the #1 international  
bestsellers, The Shock Doctrine and No Logo,  
returns with This Changes Everything,  
a must-read on how the climate crisis needs  
to spur transformational political change 
 
     We seem to have given up on any serious effort to prevent catastrophic climate change. 
Despite mounting scientific evidence, denialism is surging in many wealthy countries, and 
extreme fossil-fuel extraction gathers pace. Exposing the work of ideologues on the right who 
know the challenge this poses to the free market all too well, Naomi Klein also challenges the 
failing strategies of environmental groups.  

     This Changes Everything argues that the deep changes required should not be 
viewed as punishments to fear, but as a kind of gift. It's time to stop running 
from the full implications of the crisis and begin to embrace them.  
        Naomi Klein is an award-winning journalist, syndicated columnist and author of the 
international bestsellers, The Shock Doctrine and No Logo. She is a member of the board of 
directors for 350.org, a global grassroots movement to solve the climate crisis, a Puffin 
Foundation Writing Fellow at The Nation Institute, and a former Miliband Fellow at the LSE. 

http://books.google.co.kr/books?id=P81bAwAAQBAJ&printsec=frontcover&source=gbs_ge_summary_r&cad=0


This Changes Everything  
• energy (oil/coal to renewables) 
• transport (private to public, shipping to local production) 
• urban form (from sprawling suburbs to compact cities) 
• housing/services (from hedonism to socio-ecological) 
• agriculture/food (from semi-feudal, sugar-saturated, carbon-intensive 

plantation-grown to organic, cooperative and vegetarian-centric) 
• production (from multinational-corporate capitalist logic to ‘Just 

Transition’ localization, eco-social planning and cooperation) 
• consumption (from advertisement-driven, high-carbon, import-

intensive and materialistic to de-commodified basic-needs guarantees 
and eco-socially sound consumption norms) 

• disposal (from planned obsolesence to ‘zero-waste’) 
• health, education, arts and social policy (from capitalist-determined 

to post-carbon, post-capitalist)  
• social/private space (from durable race/class/gender segregation to 

public space, recreation, desegregation and human liberation)  
 
 

 

http://books.google.co.kr/books?id=P81bAwAAQBAJ&printsec=frontcover&source=gbs_ge_summary_r&cad=0


This is a moment 
for human 
solidarity. 
 

Above all, the 
global climate 
moment is also 
Africa’s moment – 
Africa’s moment to 
lead the world. 

http://www.africaprogresspanel.org/the-effects-of-climate-change-are-being-felt-all-over-the-planet-but-not-equally-kofi-annan/ 


